RAILWAYS (IRELAND) BILL. 



Arrangement of Clauses. 




Authorizing Issue out of the Consolidated Fund or Exchequer Bills, for the 
purposes of the Act, not exceeding £. 1 6,000,000 ; Sect. 1. 

Provisions as to the Issue, Period and Rate of Interest of Exchequer Bills ; 

2 to 6. 

Money required to be carried to account in tlie Bank of Ireland; 7. 

Empowering the Treasury to raise by Loans not exceeding £. 16,000,000 ; 8. 

Provisions as to mode of raising the sums required by Loans or by Commis- 
sioners for Reduction of National Debt ; 9 to 14. 

Interest and Charges for Management to be paid from Consolidated Fund; 
15, 16. 

Railway Companies in Ireland may apply for Loans under authority of General 
Meetings; 17. 

Railway Commissioners to report on Works and condition of Companies 
applying; 18. 

Powers of Railway Commissioners extended to proceedings under this Act ; 1 9. 

Empowering the Commissioners of the Treasury to make Advances upon the 
Railway Commissioners’ Reports ; 20. 

Empowering Advances on seperate sums and from time to time; 21. 

Wages of Labourers and Workmen to be paid weekly in money or licensed 
Bankers’ Notes payable on demand ; 22. 

Contractors liable for nonpayment of Labourers by their Sub-contractors : 23. 

Decent Dwellings to be provided for Workmen when necessary ; 24. 

Railway Commissioners to cause Works to be inspected from time to time ; 25. 

Payment of Advances to Companies to be secured by Mortgage, to be redeem- 
able compulsorily in not less ihan Thirty Years from the Railway being in 
operation ; 26. 

Interest payable on Mortgagees to cover Interest of Government Loans and 
incidental expenses ; 27. 

Ordinary remedies of Mortgagees to be exercised under the Securities ; 28. 

Provision for protection of prior Mortgagees ; 29. 

After security made under the Act, powers of borrowing not to be exercised by 
the Company without the consent of the Commissioners ; 3°* 

Empowering the Commissioners of Treasury in case of inability of Company to 
complete Works to take them on behalf of the public, and to complete the 
Works and sell the Undertaking ; and until sale, to lease the Railway or let 
the Tolls ; 31 to 33. 

Providing for repayment of Monies recovered under any securities ; 34. 

Receipts of Treasury Commissioners to be sufficient discharges; 35- 

Securities, &c. exempt from Stamp-duty ; ,36. 

Interpretation Clause ; 37. 

Act-may be repealed or altered in this Session ; 3^* 



41. 
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4 February 1847. — 10 Vjct. 




(Ireland.) 



A 

BILL 



To stimulate the prompt and profitable Employment of the 
People by the Encouragement of Railways in Ireland. 



[Note. — The Words and Clauses printed in Italics are proposed to be 
inserted in the Committee.] 



W lpCl&Q&Sna the speedy construction of Railways in Ireland 
would be of great public advantage, and would especially 
tend to improve the condition and to develope the resources of that 
part of the United Kingdom ; and several Acts of Parliament have 
3 passed and other Acts are likely hereafter to pass for the construction 
of such Railways : 

And whereas it is apprehended that the Companies authorized by 
such Acts may be unable to carry their several Undertakings into 
immediate execution by their own resources : 

10 And whereas in the present state of Ireland it is expedient to afford 
increased employment for labour in Works of public utility : 

IIBC it (Enacted therefore, by The QUEEN’s most Excellent 
Majesty, by and with the Advice and Consent of the Lords 
Spiritual and Temporal, and Commons, in this present Parliament 
15 assembled, and by the Authority of the same, THAT it shall be 
lawful for the Commissioners of the Treasury to issue and advance or 
cause to be issued and advanced for the Loans to be made under the 
provisions of this Act and for the other purposes of this Act, out of the 
growing produce of the Consolidated Fund of the United Kingdom 
of Great Britain and Ireland , such sum or sums of money as may 
4 1 • a be 



Preamble. 



1 . 

Commission- 
ers of the 
Treasury may 
issue out of 
Consolidated 
Fund or Ex- 
chequer Bills , 
not exceeding 
in all 

16,000,000 1 . , 
for the pur- 
poses of this 
Act. 



Printed image digitised by the University of Southampton Library Digitisation Unit 




2 . 

Exchequer 
Bills issued 
under this 
Act to be in 
the form pre- 
scribed by 
48 G. 3, c. 1, 
4 Sf 5 Will. 4, 
c. 15, and 
t> & 6 Viet. 

c. 66. 



Powers of 
48 G.3, c. 1, 

4 <$j- 5 Will. 4, 
c. 15, and 

5 Sj 6 Viet. 

c. 66, to extend 
to Exchequer 
Bills to be 
made out un- 
der this Act. 



4- 

Exchequer 
Bills to bear 
interest not 
exceeding 3 £d. 
per cent, per 
diem. 



5- 

Treasury to 
fix periods at 
■which Exche- 
quer Bills 
shall be pay- 
able. 



[ 2 ] 

be required for such loans and purposes , not exceeding in the whole the 
sum of Sixteen million Pounds ; or in case the said Commissioners of 
the Treasury shall so think ft it shall be lawful for them to direct the 
Comptroller-general of Her Majesty's Exchequer at Westminster to 
make out and issue Exchequer Bills to such amount not exceeding the 5 
sum of Sixteen million Pounds as they shall think fit to direct , for the 
purpose aforesaid, and to cause the same to be sold and the produce 
carried to the “ Railway Advances and Repayment Account" in the Bank 
of Ireland hereinafter mentioned : Provided always, That the vkole 
amount of the sums to be advanced out of the Consolidated Fund and by 10 
such Exchequer Bills shall not together exceed the said sum of Sixteen 
million Pounds. 

And be it Enacted , That such Exchequer Bills as may be directed 
to be made out and issued under this Act shall be in the same form and 
order and according to the same or like rules and directions ( except 15 
where herein otherwise provided for ) as in an Act passed in the forty- 
eighth year of the reign of his Majesty King George the Third, 
intituled , “ An Act for regulating the issuing and paying of Exchequer 
Bills f and an Act passed in the Session of Parliament holden in the 
fourth and fifth years of the reign of his Majesty King William the 20 
Fourth, intituled, “ An Act to regulate the Office of the Receipt of 
His Majesty's Exchequer at Westminster and an Act passed in the 
Session of Parliament holden in the fifth and sixth years of the reign 
of Her present Majesty, intituled, “ An Act for further regulating 
the Preparation and Issue of Exchequer Bills ” are prescribed. 2 5 

And be it Enacted, That all the clauses, provisoes, powers, authori- 
ties, regulations, privileges , advantages, penalties, forfeitures and dis- 
abilities contained in the said Acts of the forty-eighth year of King 
George the Third, the fourth and fifth years of King William the 
Fourth, and the fifth and sixth years of Her present Majesty shall be 30 
applied and extended to the Exchequer Bills to be made out in pursu- 
ance of this Act , as fully and effectually to all intents and purposes as 
if the said several clauses and provisoes had been particularly repeated 
and re-enacted in this Act. 

And be it Enacted, That the Exchequer Bills to be made out in pur- 35 
suance of this Act shall bear an interest not exceeding the rate of 
per centum per diem upon or in respect of the 
whole of the money contained therein. 

And be it Enacted, That all Exchequer Bills which shall be made 
out and issued in pursuance of this Act shall be dated on the day of the 40 
issue thereof, and made payable at such periods as shall be fixed by the 
Commissioners of the Treasury. 

And 
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And be it Enacted , That all the Exchequer Bills to be made out Exchequer 
in pursuance of this Act, or so many of them as shall from time to f 3 rmtuall 
time remain undischarged and uncancelled after the respective days on 
which they shall become due and payable, shall after that time pass 
5 and be current to all Receivers and Collectors in Great Britain of the 
Customs, Excise, or any Revenue, Supply, Aid or Tax whatsoever due 
or payable to Her Majesty, Her heirs or successors, and also at the 
Bank of England to the account of Her Majesty's Exchequer from 
the said Receivers or Collectors , or from any person, body politic or 
10 corporate whatsoever making any payment there to Her Majesty, Her 
heirs or successors on any account whatever. 



7 ' 

And be it Enacted , That the Comptroller-general of Her Majesty's Monies re- 
Exchequer shall, upon the warrant of the Commissioners of the Trea- ^p^esof^ 
sury, cause to be issued out of the produce of the sale of the Exchequer toon 

15 Bills to be issued under this Act, or out of the growing produce of the account in the 

. Bank of Ire- 

Consolidated Bund, such sums for the purposes of this Act as in such land, 
warrant shall be specified , and to be carried to an account which shall 
be opened with the Commissioners of the Treasury in the boohs of the 
Governor and Company of the Bank of Ireland, under the style of the 
20 “ Railway Advances and Repayment Account ” and the Commissioners of 
the Treasury may direct such monies to be advanced and paid out of such 
account as they shall think Jit for loam and other purposes by this Act 
authorized. 



o. 

And be it Enacted, That it shall be lawful for the Commissioners of The Treasury 
25 the Treasury, if and when they shall so think Jit, to raise from time to 

time such sum or sums of money as shall be required for any advance ^qqomo l. 
to be made under the provisions of this Act, or for the repayment of any 
such advance as shall have been made as aforesaid , out of the Consoli- 
dated fund, or of any such Exchequer Bills as shall have been issued 
3 ° as aforesaid under the provisions of this Act, and to grant as the con- 
sideration for such sum or sums of money, redeemable perpetual An- 
nuities or Annuities for terms of years, which said Annuities respect- 
ively shall be transferable and payable at the Bank of England, upon 
such terms, and conditions, and under such regulations as to the time or 
35 times of payiiig the said sums of money agreed to be raised , as may be 
determined upon by the said Commissioners of the Treasury, not exceed- 
ing in the whole the sum of Sixteen millionPounds : Provided nevertheless. 

That the rate of interest at which the said sums of money shall be from 
time to time raised, shall be regulated and governed by the price of the 
4 o respective redeemable perpetual Annuities or Annuities for terms of 
years on the day preceding (or on the nearest preceding day, if it shall 
so happen that there shall be no price of such said Annuities respectively 
on the day immediately preceding) the day of giving notice for raising 
such sum or sums of money, and that the rate of Interest to be allowed 
■41 . a 2 to 
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to the contributors for such sum or sums of money . shall in no case 
exceed. Five Shillings pe?’ centum per annum above the current rale of 
interest produced by the market price of any such redeemable perpetual 
Annuities or Annuities for terms of years existing at the time, and in 
which such contracts shall be made. 



9 - 

Treasury to 
give notice of 
their inten- 
tion to raise 
the same- 



No contract 
for raising 
the same to be 
entered into 
but during 
sitting of 
Parliament. 



Provided always, and he it Enacted , That before raising any such 
sum or sums by redeemable "perpetual Annuities or Annuities for terms 
of years ( unless the same shall be subscribed or contributed as herein- 
after mentioned , by the Commissioners for the Reduction of the National 
Debt), the said Commissioners of the Treasury are hereby required to 
give public notice of the intention to raise such sum or such part 
thereof as shall not be subscribed or contributed as aforesaid , through 
the Governor and Deputy Governor of the Bank of England , of their 
desire to receive biddings for any such Annuities , which said biddings, 
and the mode of raising such Annuities, shall be conducted in such and 15 
the like manner as has usually been practised with respect to the raising 
of money by way of Annuities for the service of the public : Provided 
also , That no contract or agreement for raising any sum or sums of 
money by Annuities as aforesaid, shall be entered into except during the 
sitting of Parliament, and when the same shall have been entered into, 2u 
all proceedings , tenders and contracts respecting the same shall be 
forthwith laid before Parliament . 



10 . .... 
Annuities to And be it Enacted, That whatever redeemable Annuities or Annuities 

fi^such 1 for any term of years which shall be created from time to time, by the 
of the same sums of money raised by virtue of this Act, which said redeemable 25 
a 77 <meTow Annuities and Annuities for terms of years so created shall be of the 
existing. pfe description of some redeemable Annuities or Annuities for terms of 
years existing at the time of raising such sum or sums of mon p y , shall 
be deemed and taken to be redeemable Annuities or Annuities for terms 
of years of the like description then existing, in which such sum or 3 ° 
sums shall be agreed to be raised. 



11. 

Annuities 
created by this 
Act to form 
part of and 
be subject to 
same regula- 
tions as like 
Annuities 
now existing. 



And be it Enacted, That all the several redeemable Annuities and 
Annuities for terms of years, which shall be created from time to time by 
virtue of this Act, shall be deemed and taken to be, and shall be added 
to and form part of the like redeemable Annuities or Annuities for terms 35 
of years in which such sums of money shall be raised, and shall be 
subject to all the clauses, conditions, provisions, directions, regulations 
and periods of payment , as fully and effectually to all intents and 
purposes, except as altered and varied by virtue of this Act, as if the 

said clauses, conditions, provisions, directions, regulations and periods 

of payment were severally repeated and re-enacted in this Act. 



And 



Printed image digitised by the University of Southampton Library Digitisation Unit 




[ 5 ] 

And be it Enacted, That the Commissioners for the Reduction of the Commit- 
National Debt may subscribe and contribute from time to time towards ^educiionof 
the raising any sum or sums of money to be raised under the provisions 
of this Act, any part of the monies u bich shall be at ami time <»- 

... . J wards raising 

5 standing in their names in the books of the Governor and Company sums panted 
of the Bank of England , under and by virtue of an Act passed in ^ orthu AcL 
the ninth year of the reign of King George the Fourth, and intituled, o Geo. 4, c. 02. 
“ An Act to consolidate and amend the Laws relating to Savings 
Banks and of another Act passed in the tenth year of the reign of 
io King George the Fourth , intituled, “ An Act to consolidate and 4 ’ 

amend the Laws relating to Friendly Societies and also to sell and 
dispose of the Bank Annuities and Exchequer Bills, or any part 
thereof which may be now standing or may hereafter stand in their 
. names in the books of the said Bank in pursuance of the said respective 
15 Acts, and with the proceeds thereof may subscribe and contribute such 
monies from time to time , or any part thereof, towards the raising the 
sums of money zohich may be required from time to time under the 
provisions of this Act. 



And be it Enacted, That all sums of mo-ney which shall be raised Muniesraised 
20 from time to time by sale of such Annuities as aforesaid under the pro- 

visions of this Act, shall be paid into the Bank of England to the the Bank, 
account of the Commissioners of the Treasury under the title of the 
“ Irish Railway Loan Account f and the Cashiers of the Bank of 
England are hereby required to receive all such sums of money , and to 
25 place the same from time to time io the said account ; and the Commis- and trans- 
sioners of the Treasury shall from time to time cause to be transferred ^Bank of Ire- 
from the said Irish Railway Loan Account to the Bank of Ireland to Und " 
the said Railway Advances and Repayment Account such sums as shall 
be required for the purposes of this Act. 



30 



35 



40 



And be it Enacted, That the Cashier and Cashiers of the Governor The Cashiers 
and Company of the Bank of England who shall have received or shall to give receipts 
receive any part of any contribution towards any sum or sums of 
money , or to be raised by Aunui/ies as aforesaid under the pro - M ~ 

visions of this Act, shall give a receipt or receipts in writing to 
every such contributor for all such sums, and that the said receipts so 
to be given shall be assignable at any time for and during such period 
as shall and may be determined upon by the said Commissioners of the 
Treasury , and the said receipts shall be in such form and words, and 
under such regulations as shall be approved of by the said Commissioners 
of the Treasury: Provided alxvays, That in case any such contributors Subscriptions 
who have already deposited with or shall hereafter pay to the said no f com _ 
Cashier or Cashiers any sum or sums of money at the time and in the for- 
mannei' specified in the proposals of the several loans, in part of any 
s\tm or sums so by them respectively subscribed , or their respective 
as executors , 
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executors, administrators, successors or assigns, shall not advance and 
pay to tlic said Cashier or Cashiers the residue of the sum or sums 
so subscribed, at the times and in the manner stated in the proposals, 
then and in every such case so much of the respective sum or sum 
so subscribed as shall have been actually paid in part thereof to the 5 
said Cashier or Cashiers, shall be forfeited for the benefit of the public, 
and all right or title to the said redeemable Annuities or Annuities for 
terms of years in respect thereof shall be extinguished, anything in 
this Act contained to the contrary thereof in anywise notwithstanding. 

And be it Enacted, That all the said Annuities, interest, dividends, 10 
and charges for management, which shall become payable in respect of 
the said sum of Sixteen million Pounds, or any part thereof which shall 
have been raised as aforesaid by Exchequer Bills or Annuities or other- 
wise, under the provisions of this Act, shall be charged and chargeable 
upon, and the same is hereby charged upon and made payable out 15 
of. the Consolidated Fund of the United Kingdom of Great Britain 
and Ireland. 

And be it Enacted, That so much money shall from time to time be 
set apart and issued at the receipt of the Exchequer in England, out of 
the Consolidated Fund of the United Kingdom of Great Britain and 20 
Ireland, to the said Cashier or Cashiers of the Governor and Company 
of the Bank of England, as shall be sufficient to satisfy and pay the 
respective Annuities, or the interest of the respective Exchequer Bills, 
to be created in respect of the said sum of Sixteen million Pounds, or 
any part thereof, together with all charges attending the same. 25 



17 - 

Railway 
Companies 
in Ireland un- 
der the autho- 
rity of Gene- 
ral Meetings 
may apply for 
Loans under 
this Act. 



And be it Enacted, That any Company authorized or which shall be 
hereafter authorized by Act of Parliament, to make a Railway in Ire- 
land, or the Directors of such Company by the authority of an order 
of a general meeting of the Company, may apply to the Commis- 
sioners of the Treasury for a loan under this Act, and any security 30 
which shall be given under the provisions of this Act by such Company 
or the Directors thereof, for any money advanced, or thereafter to be 
advanced, not exceeding in the whole the amount authorized to be bor- 
rowed by an order of a general meeting of the Company, shall be 
valid and effectual, notwithstanding any restrictive powers of borrow- 35 
ing contained in the Act or Acts relative to such Company. 



18. 

Railway And be it Enacted, That where any Company authorized to make a 

ersto examine Railway in Ireland shall be desirous of obtaining a loan under this 
on d WoTksof Act, ft shall be lawful for the Commissioners of Railways, by them- 
appiySgfor selves or su °h Inspector as they shall appoint for that purpose, to 40 
Loans. examine the Works or proposed Works of such Railway Company, 

and to inquire whether the speedy completion thereof would afford 

beneficial 
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beneficial employment for labour and would be of public advantage, 
and to inquire into the amount of the money which shall have been 
expended on such Works, and if any part thereof shall have been 
expended out of money borrowed, then distinguishing the part thereof 
5 which shall have been expended out of money borrowed from the part 
thereof which shall have been expended out of share capital, and to 
inquire what amount of capital will be required for the completion of 
the Railway, and whether the Railway, if completed, will afford a 
reasonable prospect of sufficient security for the loan applied for by 
10 the Company, or for any and what loan under the provisions of this 
Act, and to inquire into such other particulars in relation to such 
Works, and the condition thereof, and of the Company authorized to 
make the same, as they, the said Commissioners of Railways, may 
think fit; and after such examination and inquiries shall have been 
15 made, the Commissioners of Railways shall report the result thereof, 
together with such observations and recommendations founded there- 
on, as they may think proper, to the Commissioners of the Treasury. 

19. 

And be it Enacted, That for the purposes aforesaid, and for all Powers of 
other acts and proceedings to be done and taken by them respectively Co mm iLion- 
20 under this Act, the said Commissioners of Railways and their In- to^he^pro- 
spectors shall have all the powers, rights and authorities which by 
the Act of the last Session of Parliament, intituled, “ An Act for 
constituting Commissioners of Railways,” or by any Act of the pre- 
sent Session or any Act hereafter to be passed concerning the said 
25 Commissioners are or shall be vested in such Commissioners and their 
Inspectors for the purposes of the said Act of the last Session of 
Parliament. 

And be it Enacted , That where it shall appear upon the report of 
the Commissioners of Railways that the speedy completion of the Works 
30 of any Company which shall be desirous of obtaining a loan under this 
Act , would be of public advantage and would afford beneficial employ- 
ment for labour , it shall be lawful for the Commissioners of the Trea- 
sury to advance to such Company, on the security hereinafter men- 
tioned, and subject to the provisions and conditions hereinafter contained, 

35 such sum or sums of money from time to time as shall be equal to double 
the amount of the money lohich by the Report of the Commissioners of 
Railways shall at the time of such advance appear to have been pro- 
perly expended by such Company out of share capital, unless the 
amount of loan which shall be applied for by the Company shall be less 
4° than such double amount of share capital properly expended, or unless 
the Commissioners of Railways shall report that a sufficient security 
will only be afforded for a less amount than such double amount, in 
which case it shall be lawful for the said Commissioners of the Trea- 
sury to advance such sum or sums of money as the Company shall 
apply for, or as the Commissioners of Railways shall recommend. 

41. a 4 And 
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And be it Enacted , That, subject as aforesaid, the advances which 
may be made by the Commissioners of the Treusury under the authority 
of this Act may be made in separate instalments or sums, at such times 
and in such manner as the Commissioners of Railways may recommend 
as most expedient for assisting the progress of the IV orks and for insur- 5 
ing the due application of ilie monies advanced ; but so that where any 
sum shall have been advanced as aforesaid , no subsequent advance shall 
be made until the Commissioners of the Treasury shall have been 
satisfied by the certificate of the Commissioners of Railways that the 
sum previously advanced has been properly expended. 10 

And be it Enacted. That where any monies shall have been advanced 
to a Company as aforesaid, the entire amount of the wages earned 
by or payable to every workman and labourer in respect of any work 
or labour done in or about the construction of the Works of such 
Company, shall be actually paid to such workman and labourer in the 15 
current coin of the realm (or in notes of the Governor and Company 
of the Bank of Ireland, or in the notes of any company or persons 
carrying on the business of a banker, and duly licensed to issue such 
notes and payable on demand), and not otherwise; and such payment 
shall be made weekly ; and every payment made to any such work- 20 
man or labourer of or in respect of any such wages by delivering to 
him goods, or otherwise than in such current coin or notes as afore- 
said, shall be illegal, null and void ; and in case the whole amount of 
the wages received by or payable to any such workman or labourer as 
aforesaid, up to and inclusive of the Saturday in every week, should 2 5 
not be paid on such Saturday or on the Monday following, the con- 
tractor or company who shall have employed such workman or 
labourer shall be liable to pay and shall pay to him double of the 
wages earned, or of so much thereof as shall not have been actually 
and lawfully paid within the time and in manner aforesaid ; and such 3° 
double amount may be recovered from the employer in the manner 
by law appointed for the recovery of servants’ wages. 

And be it Enacted, That where any monies shall have been advanced 
to a Company as aforesaid, such Company shall take such security 
from and make such stipulations with the persons who shall contract 35 
for the execution of the Works, or any part thereof, as the Commis- 
sioners of Railways shall think fit, for the due and regular payment of 
all workmen and labourers employed in or about such Works; and 
every person who shall contract with any such Company for the 
execution of such Works or any part thereof, shall be liable for the 4° 
due payment of every workman and labourer of his wages as afore- 
said, according to the provisions of this Act, notwithstanding that 
by reason of any sub-contract or otherwise he may not be the actual 
employer of such workman or labourer ; and every such workman 

and 
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and labourer may at his option recover such wages (or where the 
same shall become due, the double amount thereof as aforesaid) 
from such original contractor or his sub-contractor, or from either of 
them. 

5 And be it Enacted, That where any monies shall be advanced to 
a Company as aforesaid, it shall be lawful for the Commissioners of 
Railways, where, in their opinion, the state of the neighbourhood shall 
render it necessary for the decent accommodation of workmen and 
labourers, ' to require that the contractors for the execution of the 
10 Works of such Company shall provide a sufficient number of suit- 
able and decent cottages or dwellings for the workmen and labourers 
employed in the execution of the Works ; and the erection, in a proper 
manner, of the number of cottages or dwellings so required shall be 
certified to the engineer of such Company to the Commissioners of 
15 Railways, and to their satisfaction, before the Works to be executed 
by such contractor shall be commenced ; and such Company shall 
cause proper stipulations for this purpose to be inserted in their con- 
tracts accordingly. 

And be it Enacted, That where monies shall have been advanced to 
20 any Company as aforesaid, it shall be lawful for the Commissioners of 
Railways to cause the Works of such Company, and the proceedings 
of such Company in relation thereto, to be inspected and examined 
from time to time by such Inspectors as they shall appoint for the 
purpose of ascertaining the due execution of such Works, and the 
25 amount of money from time to time expended thereon, and the amount 
and period of the advances which will from time to time be required, 
and the means of the Company to proceed with the execution thereof, 
and the compliance on the part of the Company and their Contractors 
with the provisions of this Act ; and such Inspectors shall, at the end 
30 of every calendar Month, or at such other periods or times as the said 
Commissioners shall direct, make reports as to the progress and con- 
dition of such Works, and, where occasion shall require, shall certify 
the amount of the money which shall have been expended thereon out 
of the advances made under the authority of this Act, or out of the 
35 share, capital or otherwise, and such other particulars as they may 
think necessary, and all the books of account and other books and 
minutes of the proceedings of such Company shall be open to the 
inspection of the Commissioners of Railways and their Inspectors for 
the purposes of this Act. 

40 And be it Enacted, That where any money shall be advanced to a 
Company as aforesaid, the repayment thereof and of all monies which 
may thereafter be advanced to the same Company under the authority 
of this Act, with such interest thereon respectively, as hereinafter 
41. B expressed, 
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expressed, shall in addition to any other security by this Act provided, 
be secured by an assignment by way of mortgage, to be made under 
the common seal of the Company to such person or persons as the 
Commissioners of the Treasury shall order, of the property and Under- 
taking of such Company, and of all tolls and sums of money to accrue 5 
to such Company ; and provision shall be made by such assignment 
for the repayment of the principal monies thereby secured, at the end 
of such period as shall be appointed to the Commissioners of the 
Treasury, not being less than Thirty Years from the time when the 
Railway shall be certified by the Commissioners of Railways to be in 10 
operation; and such security shall be made subject to such conditions 
for ensuring the due application of the monies advanced and to be 
advanced as the said Commissioners of the Treasury shall think fit : 
Provided always, That it shall be lawful for the Commissioners of the 
Treasury, from time to time, upon the recommendation of the Com- 15 
missioners of Railways, to postpone the period of repayment, and to 
substitute in lieu thereof such longer period or periods for the repay- 
ment of the said principal monies or any part thereof as they shall 
think fit, in which case the said security and all other securities under 
this Act shall continue to be valid and effectual, in every respect, for 20 
the postponed period or periods appointed by the Commissioners: 
Provided also, That it shall be lawful for the Company, as they shall 
think fit, to repay the whole or any part of the said principal monies 
at any time or times sooner than the time appointed by the said 
security. 25 

And be it Enacted, That the interest on the advances to be made 
under this Act shall commence from the date of such advances, and 
shall be payable half-yearly on such days as the Commissioners of the 
Treasury shall direct, and after such a rate as in the judgment of the 
said Commissioners would compensate the public for the interest for 3° 
the time being payable on monies borrowed on Exchequer Bills or 
otherwise for the purpose of making advances under this Act, or for 
the interest which at the current rate on Exchequer Bills or the cur- 
rent prices of the public securities would have been payable if such 
money had been borrowed by the public for making such advances. 35 

And be it Enacted, That the person or persons to whom any such 
security as aforesaid shall be made, shall and may have and exercise 
under the direction of the Commissioners of the Treasury all such 
rights and remedies for enforcing the payment of the principal and 
interest due on such securities as the mortgagees of the Company, by 4° 
whom such securities were given, would have had under the Com- 
panies Clauses Consolidation Act, 1845, in case such Company were 
subject to the last-mentioned Act, and the securities had been made 
under the provisions of such Act, and the mortgagees under such 

mortgages 
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mortgages had been empowered to enforce the payment of the arrears 
of principal and interest due on such mortgages by the appointment 
of a receiver ; and such rights and remedies shall be in addition to 
the rights and remedies hereby expressly given. 



5 



10 



15 



20 



And be it Enacted, That the security to be given by any Railway m„ 4 L 
Company for advances to be made to them under the authority of J*'™ 3 
this Act, shall be made subject and without prejudice to any mortvave subject™ 
or other security previously given by such Company to any person £gs. M ° H ' 
who may have lent them money under the authority of the Act 
relating to such Company, and the interest upon such last-mentioned 
securities shall be paid in preference to the interest upon aDy security 
given under the authority of this Act: Provided always. That it shall p liorMort _ 
be lawful for the parties holding any securities to which such nrioritv 8 a s ees 
is given as aforesaid, to give notice to and to require such Company re< piire pay- 
to pay off the monies due thereon, and such Company shall and they cipai money 
are hereby required, witbin after the receipt 

of such notice, to pay off such monies accordingly; and it shall be T°r”S,y‘ he 
lawful for them to appropriate any part of the monies which may em r oweled to 
have been or may be advanced to them under the authority of this Pa3 ° S< * me ’ 
Act for such purpose : Provided also, That the Commissioners of the 
Treasury shall have all the same powers of paying off the monies due 
upon any security to which such priority.is given as aforesaid as may 
be vested in the Railway Company to whom such advance shall be 
made, 



a 5 And be it Enacted, That after any security shall have been made AftJseoimty 

under the provisions of this Act, and until the whole of the monev i’° wers 
, . , . J oi borrowing 

thereby secured shall have been discharged, no power of borrowing tobeexer- 
■ • r - ° cised with the 

money which, by the Act incorporating such Company or otherwise, consent of the 

shall be vested in such Company, shall be exercised without the Treasury * 

30 consent of the Commissioners of the Treasury; and it shall be lawful 
for such Company, with the consent of the Commissioners of the 
Treasury, to borrow on mortgage or bond, in such manner as a Com- 
pany may borrow under the said Companies Clauses Consolidation 
Act, 1845, (where authorized by the special Act to borrow money on 
35 mortgage or bond) such sums of money as may be necessary to pay 
oft the monies owing on the security to be made under this Act, or 
with such consent as aforesaid to raise such sums of money by creating 
new shares of the Company according to the provisions of the said 
Companies Clauses Consolidation Act, 1845, with respect to the con- 
40 version of borrowed money into capital. 

And be it Enacted, That where, after an advance shall have been 
made to a Company under the authority of this Act, the Commis- 
sioners of Railways shall certify to the Commissioners of the Treasury 
41 . b 2 that 
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the Works to t j iat t h e Works of such Company have been suspended or ceased to be 
behahoUhe effectually prosecuted for a period of not less than Sir Months, or 
PubliC ‘ where default shall have been made by the Company for a period of 
not less than Three Months after demand shall have been made in 
writing in payment of any interest due on such advance, or in repay- 5 
ment of the principal thereof, or of any part thereof, at the time and 
in the manner by this Act and by the said assignment of mortgage 
required, it shall be lawful for the Commissioners of the Treasury, if 
they shall think fit, by notice to be published in Two successive Weeks 
in the “Dublin Gazette,” to declare their intention to cause the 10 
Undertaking and Works of the Company to be vested in Trustees on 
behalf of Her Majesty, as from such time as in such advertisement 
shall be mentioned ; and when such notice shall have been given, from 
and immediately after the time in such notice mentioned in this behalf, 
all the Railways of such Company, and all the Works made by or 15 
for the use of such Company, and all lands, hereditaments, easements, 
rights, powers and privileges whatsoever, and the benefit of all con- 
tracts, agreements and proceedings, and all personal estate and effects, 
and all debts and monies which the said Company may have been 
seised and possessed of, or entitled to at law or in equity immediately 20 
before the time mentioned in such notice as aforesaid, shall be vested 
in and belong to such person or persons as the Commissioners of the 
Treasury by any deed by them executed shall declare, in trust for Her 
Majesty, without any further or other conveyance or assurance, sub- 
ject only to the payment and performance of all debts and contracts 25 
which may have been lawfully contracted by such Company before 
such notice, and to such provisions as are hereinafter contained for 
the benefit of the shareholders of such Company ; and the person or 
persons in whom such Undertaking and Works shall be vested in 
trust for Her Majesty as aforesaid, shall have the same powers for go 
the making and maintaining such Railway and Works, and all powers 
of taking land and other powers auxiliary or in anywise in relation to 
such Undertaking, as were vested in such Company. 

And be it Enacted , That where the Railway and IV orks of any Com- 
pany shall have become vested in trustees in trust for Her Majesty as ^ 
aforesaid , it shall be lawful for the Commissioners of the Treasury , if 
the completion of such Railway and Works shall be recommended by the 
Commissioners of Railways , to cause the same to be completed under the 
direction of the Commissioners of Railways , and to advance for that 
purpose such monies as may be necessary out of the monks which may 40 
be disposable under this Act or out of other monies which may be placet} 
at their disposal by Parliament for this purpose ; and when such Rail- 
way and Works shall have been completed as aforesaid , it shall be lawful 
for the Commissioners of the Treasury to sell and dispose of such 
Railway and Works and the Undertaking thereof for such price ajid 

subject 
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subject to such conditions as the Commissioners of the Treasury may 
think advisable , to any Company or persons, and by deed of assignment 
to vest in the purchasers all such Railway and Works, and all property, 
real and personal , connected therewith, and all rights, powers and privi- 
5 leges in anywise in relation thereto , which might have been exercised by 
the Company authorized to make and maintain the same, in case the 
same had not been vested in trust for Her Majesty as aforesaid, and 
subject to such and the like restrictions and liabilities in all respects 
as such last-mentioned Company would have been subject to in case 
10 they had continued entitled to such Railway, Works and Undertaking ; 
and the purchase-money of such Railway, Works and Undertaking 
shall be applied in payment and satisfaction of all debts or liabilities, 
if any, which shall be payable thereout , and in repayment to the 
said Commissioners of all advances made by them in respect thereof 
15 together with all arrears of interest thereon ; and if any surplus shall 
remain, it shall be paid and distributed pro rata among the share- 
holders of the last-mentioned Company. 

And be it Enacted, That until such Railway and Works shall have 
been disposed of as aforesaid, it shall be lawful for the Commissioners 
20 of the Treasury to lease the same in manner provided by the Rail- 
ways Clauses Consolidation Act, 1845, with respect to leasing the 
Railway, and such lease shall have the like effect, and shall vest in 
the lessee, his officers and servants the same powers and privileges, 
and subject such lessee, his officers and servants to the same restric- 
25 tions and regulations as if the Act by which the Company for making 
such Railway was incorporated had authorized the Company to lease 
the same to any Company or person in the manner by the said 
Railways Clauses Consolidation Act, 1845, provided, and such 
Company had continued possessed of such Railway and Works, and 
30 had made such lease ; or it shall be lawful for the Commissioners of 
the Treasury to let or lease the tolls and rates payable on such 
Railway or Works, or to make and enter into any contract or 
agreement with any Company or persons for working and using 
such Railway and Works for such rents or considerations, and with 
35 or without covenants for the maintenance and repair of the Railway 
and Works, and subject to such other covenants and conditions as the 
Commissioners of the Treasury, with the advice of the Commissioners 
of Railways, may think fit and agree with the lessees thereof ; and 
any clear annual rent or profit which shall accrue to the Commis- 
40 sioners from the Railway or Works under any such lease or contract, 
shall be applied in payment of interest upon all advances made by the 
Commissioners in respect of such Railway, Works or Undertaking, 
and of all lawful debts or obligations, if any, affecting the same, and 
in accumulating such a sinking fund as shall be sufficient to provide 
for the repayment of the principal monies of such advances at the 
4 1 - ‘ b 3 time 
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time or times and in the manner appointed in the security for the 
same ; and the surplus, if any, shall be divided pro rata amonu the 
Shareholders of the Company authorized to make the Railway and 
Works. 

And be it Enacted, That all monies which shall be repaid under r 
any security made under the provisions of this Act, and all monies 
which shall be paid by purchasers, lessees and others, upon any sale 
or in respect of any lease, letting or contract under the provisions of 
this Act, shall be paid into the Bank of Ireland to the said “ Railway 
Advances and Repayment Account;” and such monies, or so much 10 
thereof as shall not under the provisions hereinbefore contained be 
payable to the shareholders of the Company, shall from time to time 
be carried to and form part of the Consolidated Fund of the United 
Kingdom of Great Britain and Ireland. 

And be it Enacted, That in the event of any such sale or lease as 15 
aforesaid, the receipt of the Commissioners of the Treasury shall be a 
valid and. effectual discharge for all monies therein specified, which 
shall be paid by way of purchase-money or rent, and the purchaser 
or lessee shall not be bound to see to the application of any such 
monies, or be answerable for the misapplication or non-application 20 
thereof; and in the event of any surplus sum having to be paid under 
the provisions hereinbefore contained to the shareholders of any Rail- 
way Company, the Commissioners of the Treasury may cause the 
same to be paid to the Directors of the Company, by whom it shall 
be divided pro rata, among the shareholders of the Company for the 25 
time being entitled to the same, and the receipt of the Directors shall 
be a valid and effectual discharge to the Commissioners, who shall 
not be bound to see to the application of the sum or sums therein 
specified to be received, or of any part thereof, and shall not be 
answerable for the misapplication or nonapplication thereof, or of any 30 
part thereof. 

And be it Enacted, That no security given under this Act, and no 
conveyance, lease, certificate or other instrument made under this 
Act, shall be chargeable with any Stamp-duty. 

And be it Enacted, That for the purposes of this Act, the follow- 35 
ing words and expressions shall have the several meanings hereby 
assigned to them, unless there be something in the context repugnant 
to such construction ; (that is to say) the words “ Commissioners of 
the Treasury” shall mean the Lords Commissioners of Her Majesty s 
Treasury of the United Kingdom of Great Britain and Ireland for 4 ° 
the time being, or any Three or more of them, or the Lord High 
Treasurer of the United Kingdom of Great Britain and Ireland for 

the 
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the time being ; the word “ person,” shall mean and include any body 
corporate, aggregate or sole, as well as an individual ; any word im- 
porting the singular number only, shall extend to and include several 
persons or things as well as one person or thing ; and any word 
5 importing the plural number shall extend to and include one person 
or thing, as well as several persons or things respectively; and any 
word importing the masculine gender only, shall mean and include a 
female as well as a male. 

And be it Enacted, That this Act may he amended or repealed in Act m a y*b a 
the present Session. repealed. 
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